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HER 3 elZatet HIO|E{MIE{E 7|82 2 IDC, Cloudhub, IX, CDN, Cloud MH|AE H|Z38t1 Q&LICE.
20 o] & L] I HEO[H| MH[AE M SSHH RES| MEStD JSLICH
TR 70% 0|42 7|= S Y, HAHE HEIIEE 24 E JSLICH

KINX(Korea Internet Neutral eXchange)=
7|9 1HS 4 (B2B)2 = QUE{LN Q1 2} MH|AE X[ S5t= 7| H ILICE.

CIPN S (=) #Alojoto[AMAA (KINX, Inc.)

A 20009 62 17

CHEO| AL ax=2

FRAMH|A IDC, CloudHub, IX, CDN, Cloud

AR/ 2H A7\ BPHA| 27U 34, AS 45 (¥ S)

L S WPNES M2 ZEHTF UFE30Z 13(==53) LHEIOIZERH 55
eSS WIPNES 7| 2HA| MO 27LIE 34, BS (HES)

D50 : 943.821(24\ 7|, W T), Yol : 180% (2511 118 7|%)

http://www.kinx.net
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KINX= | EQ|3 HZ AMH| AL} O|O|E{MIE{ MH|AS HIEIOZ 1S M

20241 S1Z7|E 5|2 5 SOt AP 015 HTE 16.8%, B WIS 22,10 LIC XH2|ALS |2l 3t el 20241 M 02
FHA CHH| 7.4% 2ot 943.82 10|, FHO0[UE2 21.2%ULICE ZLHe] DS HEQZ AT X SERESE =2 7 S22 Q9
OiE0| &S| Z716t1 UM

, O|AE = 20%CLHE RISt AFLICH G3ll tfE2| S7t= M2 7|ZE 1B SO MEFH S7HZ0|
70% O| &= XtXISHH, At D42 MH[A X£I[HLH= A|ZHO| X|LFHAM 0iE 710l 7| K5 B

ASF0| USLILCE
OHEH(HEE) dole(2)
b9 v of gl
R 1389.3 258.7 265.7
N 1226.8 Bt NN
L J|E ' 1180.3 mLIE
1109.3 WO
943.9 169.6 169.8
844.6 878.8 783.0
182.5 142.3
674.6 1%
1.
3L 21.2%
21.8% N 18.2%
19.9% 6.9% 14.4%
; 13.2
10.69
1% 3% %

2021 2022 2023 2024 2025 3Q 2021 2022 2023 2024 2025 3Q
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KINXZ} M| Z5t= QE{Yl QI 2} A{H|A
IDC, CloudHub, IX, CDN, 22}2E MH|AZ 28 £ JUEL|CT.

%2 5 S22 IDC MH| A2t CloudHub MH|AS S22 GTot JCH, 241 7[FE IDC MH[A= TH| 0HE2] 2F 67%, CloudHub AH| A= 2F 14%,

—
| .
e
o

— = 1
IX AH|A = 2F 11%E AHX[SHD }ELICE o[t 2| Al 2tH HIO|E{ MIE{E E6l| IDC AH|AL| IHE HIES2 &= HE S/t A= o AHEILICE
CloudHub MH|A= IDC MH|A L HIEQ|T MH|AZ 2238110 UAOLE2023HEE] IX MH|A OjZHS HO{MH X7t LESIUOH,

S 2R AE A2 o X[ EHo 2 dEe IO = T[St ] JLELICE

MU AE OHE H|S

o
Service Category Share of I*?evenugs (100% in total) Sales/Cost Factor
approximately
IDC 67.2% Rack power consumption,
Network(Traffic)
7|E} OIS CloudHub 14.4% Network(Traffic)
IX 11.3% Ne*twork(Trafﬁc)
e/ Port charge
1.4% |
‘ CDN 4.3% Contents capaaty(sjcorage),
Network(Traffic)
CDN, 4.3%
Cloud 1.4% Resource usa ge(YM),
Network(Traffic)

[Data] MH|AE OHE H|Z(2024F E=0HE 7| F)
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KINX2| C[OJE{MIE{ = =S ME| S AXC R 2lFoln e, B E HE = HESIZE AZE[0] ASLICL.

Xp7FHIE{Ql e MBS SHQ 2 JHt, &2, &8 X0l LGCNS, A4SDS, Hostwayet Z2 S Ar2| Crefet ol X2t ¥ 50| 7hset
IDCAIREAIS2| IDCE XIS D40 A MB|AE S5t JAELICH &, A=t 830= 222 UEH I HE(PoP)S £ UAFLILE
Ofet &, Qlzet =7t 2t S 2ol 2t of M2 Xt7HHo[E i HE S 2tz *StRASLICE.

*202414 82 21U 2T &0, 51 128 MH|A 2E gtz

KINX C|0|E{MIE{ location

[==%'1X | Co| Ed| I3 Internet eXchange
9 i 3 co-location
Mega-I(HK) @Tokyo CC1(Japan) ] cDN Edge

3
2ch

£%1 @EE §

X 2P Mot oo WIE| Q] FAF 8! ME] 72 S &AMISLIE2 M SITM A5 4 E2|ZUELIT

(OKINX Inc. All Rights Reserved. 6



Il MH| A R

2
o
SEALS| AMH|A 2 HHO|| A OfSHE &7| 2l HXA MHo|| Bto| AR St R 7IX|E 7t2ks| Qs E2ILICE
o QIE{Ul B (s H3h AY, S¢, 91, 01Z2[70|M 5)5 MASIHLE 2RSHHAM, QIE{UIS S8) QIE{U AFRXIS Ol #|
. B XS HZSte ALAXIS LEHLICH ZHQISHA IS Me{of| ZIEIXLL CIO|E|, A|AH S2 XESHD 0|83t Yty |S
(Contents Provider) IB83H= MRS ZELICH Bl Mol | CIOJE], A|AER) S8 X&stn 0|83t Yk |AS
CP2| HQlof IEHE|L|CY,
CSP HHOIO|LE 7| 52 ATHE Z2IRE MH|AS X BsH= ZFH|S LefL|ch. oltE, MS, 12, 2212 59 22HCSPL} KT,
(Cloud Service Provider) Hlo|t] 52| 2L} CSPEO| UALICH S2IRE AH|AS 20| AFRH= FH|= CHHIZ 7| Y2 (CP)YLCt.

HRIOILL 71 S3 YUHZ AEAUTEMY|A S HMSsts FHE ZHELICH AEU MEXH= ISPE Sdf QAE{H0]| H&E
& AFLICE FUOlE KT, LGU+, SKBB S U& ISPt MSO(SE /MUY S S0 ALH, FAte] £ ISP 142 MSOZ
TG0 ASLICE

ISP
(Internet Service Provider)

Rack) CHOIEfIE] Liof M, AE 21X, OIE{IS AIRH| S| HAIHIS BArste RAstel Yol Mute Herct
ac . -
B B2 1ol 420H2) MBS e 4 U, U S0/ 0|2 S4 200H ele] HHIS FERILICH
Atm(Rack space) #(Rack)2 F B2 LHLICH ABle] FR i GlOJEIMEI] H{eat &7 ME| 2 A0l HRE|E ST Bl
dCK space .

== 2 HIE{O]| 210f 018 ABY0J2t Rack % THE 2 4 Qi B710] HoF YL=XIS 2JjgiLict,

T WIESI3 3lMe| Bat BreiEl HERLICH S EAHTO| A0l SE 4 Ui HH HSILE B o|0|gLICE. 1Gbps H
S banau Zo|ot & 16B2| QIE{L E24m0] SHAMO] XILIZ 4 Ui 2lMe| Bojatn & 4 YaLICt

=39 =
SA ™ (Transit) QUS| C}, K] NX°I E1|0|E1*1IE101|E r%@ S| MAFRIXIO| 3| ME0| Q11| 0] Q0] KleE 71x4 ki 0| BH= 5| MALA X2}
AHY 4 ¢

(OKINX Inc. All Rights Reserved. 7
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IDC AMH|A= 3 |o|E{ ME], QIE{Hl 2| Mat HHS 7|2 MSEl= QT2 MH| AL|CE

HIO[E{HIE{= MELE AEE|X|, QIE{Hl SAITH| S2| TLEH|E 2F5t= O 2R XMl oluat 2HE S MSsh=
MM M HE0[2t0 HA 5 AEL|CH O] T 20 HIO[E{MIE & ‘M= 0|2t 11 H|RSH7| = &L
CIO[E{MIE{of HZEE QIE{H W E A 2| M MHMS Sol| n2of|A| SLHZ D TS HSLC

of2fet QlZetE 7|HIC 2 JY, O, A LT, 2F, AHE 2, UK S| J70| Z&E M IDCMH[AE X

— )

AR

Data Center

2U(NAE/HEY A /0l mat)

o2& =TSR A H[2016-72%, 'HIO|HME 75 3 2F &4t E [
DIZH GO MIE] HAd I A 20f| 2tet DAf
c MI3E(T2) GIOIEME S| 2= s AXE LY MY HIEFHZX 0| 500sqm(2F 1518)
QI 2 HMEXMT|IMZ 0| Afo|ofof BtLt,

(Transit)  (Electronic Power)

(OKINX Inc. All Rights Reserved.



Il MH| A

IDC AMH|A2| RF B3t FE= 3 A 27HK| 2 & = JASLICL

1ZH0| AFESH= #(Rack) Q| 3ot Y M| w2t @ SZIMEEE 0 Fatst, 1740| M AEH|2F olE{ul AL Xt 9l nZHo| 25}
ZLHQ| It HAMH|A S DH0| AL SH= 2 HZAAH|A o ERfiZrof w2l @ S MAIEEE i 2tetL|Ct &, 1ZH0| At St=
HIO|E{ MIE{ ZZHAMH, Numbers of Racks)zt HZ AH|A EzfTl2F(Network traffic)dll (2} 0 @3S 2 otste T QLICE

rr

© cilofi 4

A G[O|E{ME] AbIXE7E
M AFRIXF2HE TY 3t
olE{4l 3| M Hlo|=
(CIO|EfHIE] LH=9f
Ol OIE{IAFRRLZH A1)

I

EMEENEREE N

A HO[E{HIE]| LS (21} LHR 3|47 0|Z) A QB ALERHF7M B F M)
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IDC AMH|A0]= Ctet HIEH I HZE MH[ATL ASL|CE

DZHO| M ARXHRI 1f IE{Ull AFE XIS 7t QIE{Ll S 4
siel 2 HE(ZA| IP Transit), ME

G| Of E{ 4l

CloudHub (22t E35{E)

KINX H|0]E{ HIE]

FIE @ cloudHub

o

—

%‘ﬂ <:=gl=> X

7194 ®atAl 2tPE A90%]

Cross Connect(XC)

9| cfo|E{4IE]

zeto|yl 22t s =|i| =
mIHE =

Colocation AH|~

== CloudHub Connection

(OKINX Inc. All Rights Reserved.

2ufeiH getec
=== AWS Direct Connect ?_\i"’fg
=== MS Azure Express Route Is
=== GCP Cloud Interconnect 3
== |BM Direct Link ‘5
=== Oracle FastConnect o=
=== NCP Cloud Connect [ [
=== NHHN Cloud Connect
=== KINX IXcloud Direct Connect IXcloud
el getes o
— | 20|

%0
o

i=3
=
=]

]
i)
p-}

a

== F2HM === SD-WANHHM

7ts5tA she =2 314 HZ(Local IP Transit) MH|AE 7|20 2
UFSEALE LALS| HIERQI T E ARSI Y= D E 7H2] HH(Inter-Connection),

LH
Ef Zte] AZE(DCI), 82| d MH|A S Cret HIER} 3 MH|A S HISELIC

CDC (China Direct Connect)

O 1pc (diolefey)

®  Xo|LiEeE HoIE=0]

~~~~~ » 28UlEN

—> ZIAT83M CN2

o|0|E{MIE| 2IE{4IM (DCI)

CllojEfHIE A Clo[EfHIEl B

10
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KINX7} H|Z3H= CloudHub= 0{2] =2 CSPET HZE|0] Y= HERT MH|20|H,
140 EetE HAE/CE dEEE MSELICL
CloudHub(22t2E3E)E HE| 2atesot slo|H2|= 2225 0|88t uXt ot 7| YSHIH HIEY I HIES F0IF 1 #E 20| 22 M4
bS58 ZLICE CloudHub #8215 XI4XQl 2| 9 F4 Z7HME Ho|1 o, 2k 7|9 2ates 08 42 57t
HE| 22LC £2 BTt 2L 7|ute| Al fH|A ZA 0| w2t HH0|E St 2O R J|hstn UBLCt

AN H
Cloudhub M8 E Enterprise Cloud Strategy

1000+ employees
KINX El|0|E{4IE{ ERERECES
=== AWS Direct Connect ?}f_& I— Multiple private
Mo plans 7%
@ === MS Azure Express Route I& 1% Multiple public Enterpl’ise 7||o:|.| £ 580/07|'
Qe CloudHub 20% slolHg|c 2atoc 3+A
aMQImat === GCP Cloud Interconnect 3 Single public ol'olgal — = Ef-r— gI_I- o
. 9% T4 AE (Rightscale
{1 ——  IBM Direct Link 5 Hybrid cloud 2017, State of the Cloud
ﬁﬂ Qﬂﬁtb Single private 58% Su I’V€y)
] === Oracle FastConnect % 504
713 Tty 2t2E ESRY
=== NCP Cloud Connect s [
E E Cross Connect(XC) ——  NHN Cloud Connect
A oIt ——= KINX IXcloud Direct Connect IXcloud

27 glma
(ﬁﬁb = siel Betoc o
majol Z2tec ﬁﬂ =:
[ =

Colocation AH|~

Multi-Cloud
HE|Z2IREE 2212 E AFAX} ‘Bigd(AWS, MS, Google, Oracle)’ 7t A|ZH2 0|81 Q= 7t2d| 22t
P E MZI=ZQI 0|Z0 M AME A LIEH = HA0|H, 3t= 7| 1T 69%7HIT @12t 7% 3 22| 22t
M 13 F0|11, 0| & 81%7t S+ AHXte| 2REE A8l & F 7l o| &l 22tREE =85tH
EAAZ 4= AT, MH|A H A S FAMEE 2 QUF. 07|15 S2tRE S8 2F #el2E

4
a

40
o

=)
S
=

r

4

mjo

=2 T A+
222 E 215 ZE (Cloud eXchange)2 24 Al He HZE Matel,

i
fjo ot Im A
>0 |

OR 0% 4o

t

OF

== CloudHub Connection == HE3M == SD-WAN ¥4
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=M 2 ‘A K|(switch)'2t= SHUYHIE 2E5t= A= AIZYLICH IX 2N ISPE XpLlQ| UES{I St AZE =M=
ALK 0| HEYH =M A(X[0f HEE|O] A= EFISPRL AXNEO| 2 22X 2 QIHUH S4E & 4= A LIt
DE ISPZH &S MEMS  HIRE, THIS
ISP
ISP gty ISP ISP
ooo ooo Internet Service Provider
MHHLZ HESHI TS 2IF5HH,
o a AE{ Ll AFE X0l AH| AEH S| M S
ISP 2- ISP MSst= AGAE 2ELIC
O -0 .
ISP - osp - Switch
o~ 0
(=N -0
ISP 2° ‘o ISP

A IX Switch

(OKINX Inc. All Rights Reserved. 12



Il. MH|A =

CHAle] =R ISP DL ﬂIOIETVAl%.*IH%

QMW AAL MSO)RULILE,

Efjmo| AsS Solf 0i=0| Lilidh= IXMH|AS EMA QIEUI E2iTlo] SE0| S0t Haol Ao H&6 U=
ISP=2| QIE{Ul 7IXt+E SOl thEfe| HE A2 E =HY ‘RAQLIEF KINXS| =2 HES1221I MSO2| XL QIE Ul JHUXt=
o 2172tHO = FMA| XL QIE{ U 7HXL E 9.0%0|H, 7|EF 7| 7HdXt &2 & °F 10% Li2(e| Il ZFAXIZE

DHQ! ShAt| QIE{HIH S A|AEI(IX)S 0|38t QICtT 2 4 Y&LCt,

LG U+ MSO(Multiple System Operator)
21.4%
1 4 3 ==
D LIVE @ LG HelloVision
Current Status
of Internet MSO
Subscribers
in Korea

AN 5sss

o s HN

KCTV @NB...

% Source: Ministry of Science and ICT Homepage, Statistical data, 2023
(OKINX Inc. All Rights Reserved
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IXMH|AL| 232 NZHE 0] IX Af|X|0f| AT 2| M XELQ} ol TEO| C{HAX0f w2} A ELICE
IX A9/ X|2| CHY =2 1GB, 10GB, 100GB S22 #1&25H, N X Y MAME| 0 Ql= 20 2|/ TE 40 M2t MA 20| 2™ ELICH
2k, CHEE LHS| Efjn] Hol= 20| SF2 FX| 10, EEo| Y =2 G =[H ZE HE S FI1610 =2 F7F Batdh= X2 QLICH
Throughput 1GB
&Ou )
i | g
oog
10GB
Traffic P ) (‘ﬂ:?\
in Bits [ g ‘St!#
ooo
Bandwidth 100GB
[OOU ] 1 ! | E ]
ooa
Time in Seconds
CH

HE(bandwidth)
S EejTio| 30| SE £ U= 2o H|LE =2 2|0|5h= 7HE LI 1Gbps CHE Z0[H IX Switch »
A5 1GBO| QIE{ Eaf{o] SHAwO| K|LIZ 4 9l SRt 2ThD B8 4 ABLICE

(OKINX Inc. All Rights Reserved. 14



KINX IXZIZH2 ISPE 7|22 =%
ZARXE QBN A2 XL A| &St RL 8l= CP, CSP 1Sk ASLCt.

ISPOll= E2t0|2, HCHHCN, LGR = H|H, ABN 1t 22 MSO2t ZLHe| 2| MAFAXI7F o,
H|O|H, 71712, EEEtA L ZH2 CP, OtOHE, MS, 72, 222, H|I0|Het 22 CSPS0| JELICE

- . { KINX ]
= Pee rl ng D B Advanced Search Legacy Search
1 Exchanges (1 Networks (2 Facilities (5
WWW.peerlngdb.Com e ges (1) KINX (8957) & KINXBundang( )
KINX Transit (3286) KINX Dogok
KINX Gasan
KINX Pyeongchon
KINX Sangam
ZLH ISP(MSO/SO) £& 2LY J|E} ISP B2 ZLYQ| CP/CSP BE
D'LIVE @ LG HelloVision € lim.net NexG aws B Microsoft ~ Google
AN 5533 o HCN DREWLINE  @LG CNIS NAVER ORACLE ) . %3Dropbox
izi'ﬁirv . NIB oz &P 44SDS 6 liamai @ CDNetworks %@_‘_

(OKINX Inc. All Rights Reserved. 15
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Il. MH[A 2ZE

CDNAMH| A= QIE{Ul HHIXE Z MM HEH F= Mu|A LTt

T2H0| MH{o| U HE SA| Mot ol JHt F% KIHO| LOILIX| Y2 SHF = MHIALIC,
CHR2E, AERY AH|A 50| Y = zisz 0| Eeh| ool uf2t A ELIC,

v

0f2] X|Hof AX| M= AHERIet 7+ T2 e

CDN SIX| ME{Ol|M Z2EIX B

Tk
il
|5
rad
of

»
»

TZHAL| @2|El At 0421 X< 2| CDN SUX| AjH

>
£y
[
i
f
H
]
i
m i

P.!'!E‘E!Iﬂ’ﬂ—ﬂﬂ oy e
¢ EZMASUL. A A7|;ggo|-gﬂo|ne

L. T
i

o

.

- 3y + s

A J|SHE ZHOIX| A SNHE ARYL HO[X] A

(OKINX Inc. All Rights Reserved. 16



Il MH| A

42 F2[HMQl M, AEE[X| S| MAMEH|IE HRSt QUX| Q40tL, CIE{Ul A0|A| E22tRE 2 0|X|E Sl
SUSHH AZEQHE X5t 2EE 4 JUA| ELICEH DS SR E0M MMt 22t E 7H M (VM) Q| 2,
7HA A QIE Ul AFE X} 2He| EAISHE ECfT QF0f| 2t O AFE EE LHA| ElLICE

- IXcloudt?

M=

— % IXcloud= KINXZH 20123 9 2 E A2 MH|AE 611 = Public Cloud
wal N QULICh 720t Maglo| #2 PHG T R 22 &FO| IHsE @EAA

L0 = 22l9C HEE ZAE (Openstack)S 7|HHO2 FESIAALICH HAIZ|

18004 7§ O|Ate| 7| E0]| £o{st Openstack2 AWS (Amazon)et 20|
HR2E REFQUME 222 MH|ANM AIEE = AT EL0{Q ST

= A=
23S H3eLct.

KINX7H 293t Qs R o] YE 29} Hlo|E{ MEf olmat A Ad 2o

) [ |

g2 7|Hez el 22t MH|A S MSota ASLICE

= openstack.

(OKINX Inc. All Rights Reserved.
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I1l. KINXS| MH|A

KINX A{H|A2] 71 2 EXO|X A4

KINX= H|O|E{IE| LHE S FO|Lt H E S
Crefor MEl gt X242
ArEAl 22 s+ AS

=

KINX= 1128 9l A| &

SEA Ho[EME

O

—00nNn
l

@ , [

mMZON

®)

P

1 1240 4(Q7)0) O Cheset A0
2. Cheset 8| B R LESIT 814 019y
- 20| 3|4 Met gl 8| |8 B

- 3|4 0|53} ot

3. GAkel 712/ @12i0] A Bl 2 2

— D2o| F (7)ol TS

kJ
rig
oX
-
0x

(OKINX Inc. All Rights Reserved.

>

S2AHIDC

I

.S IDC Y Mo mHE YEHeHE 1Y
oY SHAS| HES| 3 o MEk ol
LBEZESH 742} £[0f A0 CHHIZ IDC 2B

NEEEES

w N =

— S EH (7)o 1S

= AZEMH| A0 Chol CHefet S8 S |
SfLICE of2{et NS = MH[AS ‘SE -
23FOFL|EH B2 0 =2 FEO| MH|AS A ,HIBZE
ot S IHefsto nZH0| R =2 Sh= ChFet MH|A ZES & EA|

IXPE S¢t 2T HS(Peering)
1.2 AFRAX A2 ME 7bs

2. 52 H|2 (Only Port Fee)

3. Short Routing Path

s2 AN o= A=
SO AL AH|LE =25t

2 Cheet DZSkES AH[AQILIC

3. Long Routing Path

18



1. KINX2| AH|A

TS 2y Lt FHST DEO| YEYT HBS M 4 0] HIENT 2 H LT} Y
M

IX Global PoP Transit Cross Connect
(QIEYl AE, mofal) (el H& HA) (Ctst L2 2| MAIRAXIS 2 (IDC L &lst= &= X[ HE2
MEt /1) MM HF)
= = v coo -
=SS {— O ')
 — | 'D' | s— | ﬁ ﬁ 000 —
— — ﬁﬁ - p—
DCI CDC Cloudhub Dedicated line
(ClO|E{ MIE| Zte] ) (Kto|Lt ClO|H E HUIE) (2R3, 2L/3H<) (M3 M)

(OKINX Inc. All Rights Reserved. 19



ll. KINXS| MH|A £

|

KINXE= 204 0] Ato] MH|A 528} 7|&XM MEdzio 2
CIs =0l e 7|t MELI|2 nZHE 0| A QHEHO 2 AH|AE W26t ASLICt.
KINXZ} 2250 Qs 0 g HHAS S 7|E 024 ot ofL|2t
M DHEAH LT MEPHZE F 0, I @X| B IH AMAHY U2 =Z0| &L
kakao amazon Google NAVER
oy b Bl 1 N\ Connect
D’LIVE m= Microsoft ®?s~£p+ Wave Msns
ORACLE EZ/ NBP := CDNetworKke = KERIS |
Alibaba.com SITMRUEHEA
RHEAIE T DEL >
>koscom |

AFAA
1C¢ Q) v nc
www.koscom.co.kr %TiJﬁ J%q

& HYUNDAI

(OKINX Inc. All Rights Reserved.
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2|2 Sl cllo]E{HIE{2] 22 XFMO R FIM7|= F2 MU ECIE MH[A MAULICE
Qe

20184 A5E| OIO}ES H| 23t 12| CSPS T 2LH CSPS0| 2L 229 AIRS S431A|7| 1 Yl AgelLT)
YoBE T ZALE AT MES 0[0]Z O R ol AbE| T
CSPST 2212E MH|A £27|HSE o8t HlO|E{HIE| 48 E8t X|4H O Z7het 202 7| ELct,

CLOUD PLATFORM

CSP ORACLE NAVER
Cloud Service Provider \aws;y A Azure & GoogleCloud —(—— L) .. CLOUD ®

IBM Cloud IXcloud™
AL 22RLE AJE MY MEMHE SHASiC) T 72 8 oL 2t M8 &0HK| 1 QI
. ' v . . .0 = C ol 2
(Mof%) gaioc AR B2 AR ALY 35 AWS, & -5 SHAI-SEIRE AU S5
| 1 B 1 L. ! ) 8 1% 2% 2k 2% U~206R welel 1 2025-09-2117:00 X|H:2025-09-22 @ 139 < [ 7t
AE2 524 766 1189 1513 | A|E12(Scenariol, Bear) 1998 2421 2724 30277 3330
2eec Mg 59 o120 HYS % 8% %% 0% 1% 171% ot =S M| A(AWS)7H 2U S37 o 2 oA S XS (Al)- St 7|9 S Mo £25 Wn Qlrt
ClOJE] At 2 8 40 A A 25}, MM Al HES M9 7HIE MutS L= HollA FZEICH
Yo¥ Growth 463% 552% 273% oY Growth 320% 212% 125% 111% 100%
AER2 524 766 1189 1513 | A|H}2(Scenario2 Normal) (1998 3027 3935 4843 5751 212 2A|of 2, HE A A A0l HE240 1202 HIE|o]| B E Al HE0| AWS S22 E o)A 2
Fejoc Motg 5% FoleE Mg 7% 0% 13% 16%  19% 306% ElE 202 MoHch Fa FHE AIME0| ofH 212t 20 2= =X E2iH 22 HS0lct
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